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WORLD GLASS BUNKER
SUPPLIER IN THE CARIBBEAN

NOW DELIVERING ALL GRADES OF MARINE FUEL OFFSHORE AND AT ANCHORAGE IN JAMAICA

Operating with 1.5 million barrels of storage in the Caribbean, _
West Indies Petroleum remains the Caribbean’s leading bunker supplier.
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Llewellyn Bankes
Managing Director,
Petrospot Ltd

VWEEC@IVIES MARITIME WEEK

'W' elcome to New Orleans and to Maritime Week Americas
2023.

This year is very special to me and my colleagues because on
18 May we celebrated the 20th anniversary of Petrospot, a small company
based in the centre of England which has grown to become one of the
most highly respected and influential publishing, training and conference
organising companies in the world.

It is thanks to all our friends who join us at Maritime Week Americas and
at our other events in Europe, Africa, the Middle East, and Asia, and to
the readers and supporters of our key publications Bunkerspot and ship.
energy, that Petrospot continues to punch above its weight and is able to
bring everyone together from every corner of the world and every sector of
the shipping and maritime sector.

After all the chaos of the past few years, caused primarily by Covid-19 and
the war in Ukraine, let’s hope that there an opportunity to take some breath
before the next wave of environmental regulations sweep in once again to
liven everything up.

Last year, as a direct result of Covid-19 and the disruption it wrought on
travel and personal contact, Maritime Week Americas was held twice, in
Panama in May and Fort Lauderdale in October. This year we are back to
holding the event once a year, focusing this time on New Orleans and the
Mississippi River, a port area so busy and vibrant that it fully justifies playing
host to what remains the biggest and most popular annual bunking event
in the Americas.

This year's Maritime Week Americas will ook at those new regulations
and attempt to put them into context. It will look at existing fuels and the
alternatives, focusing primarily on liquefied natural gas (LNG) and biofuels
but also assessing the availability, suitability and acceptability of other fuels
that are now beginning to appear over the horizon.

With over 200 delegates from 30 countries coming to New Orleans, the
vast majority of whom have also previously joined us in Panama, Fort
Lauderdale, Miami and even Cartagena, this year’s event promises to be
even livelier than usual, held in a city renowned for its colours and flavours,
its food and its music, its carnivals, and its paddle steamers. This week,
we will all have the chance to sample everything that the Big Easy has to
offer.

I hope that everyone attending Maritime Week Americas will make the most
of this latest opportunity to re-connect with old friends and colleagues
and to develop important new commercial relationships. Everyone is here
to meet and do business and this week, | hope, will provide the perfect
setting to do so.

| really look forward to some constructive, highly productive debate and
to some fun and excitement too. | take this opportunity to thank all the
speakers appearing this week, as well as the generous sponsors, exhibitors
and — especially — the delegates for coming to New Orleans and making
this year’s Maritime Week Americas the success that | am sure it will be.

Make sure you take lots of photos and post them on social media using
the hashtag #MWA23 — let’s show the world what this event and this city
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Dear Attendee
We are delighted to welcome you to Maritime Week Americas (MWA23)!

We hope you are pleased with the range of conference sessions and
networking events that we are offering you at this year’s event.

A tremendous amount of hard work has gone into each of the presentations
given at MWA23 and we hope that you will find them a useful research and
business development tool. We would like to take this opportunity to thank all
our speakers for their contribution.

We ask for 5 minutes of your time to fill in a short feedback form via
SurveyMonkey. The form can be accessed via the following web address —
https://www.surveymonkey.co.uk/r/MWAFeedback

We are extremely grateful for the support of all our sponsors without whom
the event would not be possible. Further information on our sponsors and
supporters can be found from page 23.

If you have any questions or comments, please do not hesitate to find us at
the MWA Registration Desk and we will assist with your queries.

If you have any special dietary requirements, which you have not yet shared
with us, we would be grateful if you could inform us at the Registration Desk.

Thank you for attending MWAZ23. We look forward to meeting you during this
exciting week!

Best wishes

Laura Betteley
Events Manager, Petrospot Limited
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Username:

MWA23

Password:

MWANewOrleans

POST-CONFERENCE
SPEAKER
PRESENTATIONS

Speaker presentations will be available
on our website from 20 June 2023.

Simply login at:
maritimeweekamericas.com with
the below details and navigate to the
Delegate Area

Username: MWA-NO2023
Password: NEW-ORLEANS23

paper that is certified by the FSC™

This guide is made from recycled
C and is 100% recyclable.

o et @petrospot
FOLLOW US 0 PetrospotLimited @ Petrospot-limited 9 #MWA23

Published by Petrospot Limited
Petrospot House, Somerville Court, Trinity Way, Adderbury, Oxfordshire OX17 3SN UK.

T: +44 1295 81 44 55 | E: info@petrospot.com | www.petrospot.com

Although every effort has been made to ensure that the information contained in this publication is correct, Petrospot Ltd accepts no responsibility or liability for any
inaccuracies that may occur or their consequences. The opinions expressed in this publication are not necessarily those of the publishers. All rights reserved. No
part of this publication may be reproduced whole, or in part, stored in a retrieval system or transmitted in any form or by any means without prior permission from

Petrospot Ltd.
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z STANLEY SERVICES LTD

R E P O RTS Suppliers of IMO 2020 Compliant Fuels

Your South Atlantic fuelling station for Bunker Fuels to
cruise, fishing, oil exploration and research vessels. Available
by pipeline at dockside and by tanker-barge. Marine
lubricants also supplied.

Market intelligence on
global bunker ports

Stanley Services Ltd
Port Stanley, Falkland Islands, South Atlantic Ocean
Purchase online at Phone: 500-22622 | Fax: 500-22623
www.bunkerspot.com Email: GGoodwin@Stanley-Services.co.fk

HAMPTON BUNKERING LTD

Worldwide Bunkers since 1970
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999 de Ma}sonneuve Blvd. West, Suite 615 |
Montreal, Quebec, H3A 3L4, Canada
el: 514-288-2818 Fax: 514-282-9279

bunkers@hamptonmtl.ca

Sylvia Kartanowicz - Susan Cox




PETROSPOT TEAM

LAURA BETTELEY ROSA HOLLAND HANNAH JEACOCK WILLIAM MULLHALL
Events Events Events New Business
Manager Coordinator Coordinator Sales Lead

STEVE SIMPSON PETER WHITEHOUSE IAN TAYLOR
Advertising Senior Event Sales Managing
Sales Manager Executive Editor
Platts’
S&P Global . .
Commodity Insights Introducing the next generation of tanker base rates

Learn more during our Seminar on Wednesday, June 14. Dynamic daily rates
Equip you to make trading decisions based on

the latest market data

Our new Platts Base Rates reflect today’s reality in

shipping; giving you the power to manage risk confidently Yearly base rates

in the face of shifting market forces. Calculations based on larger tanker sizes mirror
global market standards

Discover our new base rates at . .
Alternative fuel prices

spglobal.com/shippingservices The basis of new rates to embrace the energy
transition
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SESSIONS AND NETWORKING

Training and conference sessions will take place at the Royal Sonesta New Orleans

MONDAY 12 JUNE 2023

ship.energy
ship.energy
Alternative Fuels Course
Location: Regal Suite
Registration: 08:15 onwards
Lecturer: Nigel Draffin

Welcome Evening Reception

Location: The Jazz Playhouse,
Royal Sonesta New Orleans

S&P Global

Sponsored by: . .
Commodity Insights

TUESDAY 13 JUNE 2023

09:00 - 17:00

MWA Conference - Day One
Location: Grand Ballroom

Registration: 08:00
Tabletop exhibition opens

WEDNESDAY 14 JUNE 2023

09:00 - 10:30

S&P Global Commodity Insights Seminar
Location: Grand Ballroom

11:00 - 17:00

MWA Conference - Day Two
Location: Grand Ballroom

BOURBON STREET PARADE

19:00-19:30

Wednesday 14 June 2023
Meet in the Hotel Lobby at 18:45

All traffic will be stopped as our Second Line Parade
sets off through the French Quarter in full Mardi
Gras fashion, leading all the way to the riverboat
City of New Orleans for our evening dinner cruise.

RIVERBOAT CITY OF NEW
ORLEANS DINNER CRUISE

19:30 - 22:00

Wednesday 14 June 2023

Join us on an evening dinner cruise along the
Mississippi. Dinner, drinks & jazz.

Sponsored by:

BIP :
T .

PHYSICAL SUPPLIER

e maritimeweekamericas.com | #MWA23




OVERVIEW

MONDAY TUESDAY WEDNESDAY
12 JUNE 13 JUNE 14 JUNE

Ops 4 North Atlantic

WELCOME COFFEE WELCOME COFFEE
Time: 08:00 — 09:00 Time: 08:00 — 09:00

O F I S ‘ arte bunkering nassie

A DOW JONES COMPANY

COFFEE BREAK COFFEE BREAK
Time: 10:30 - 11:00 Time: 10:30 - 11:00

B un ke d I |:0‘|AO‘ Colonial Oil Industries, Inc.
. One D e T

NETWORKING LUNCH NETWORKING LUNCH
Time: 12:30 -13:30 Time: 12:30 -13:30

TROPIC OIL BOURBON STREET
— COMPANY —— PARADE

COFFEE BREAK Meet: 18:45
Time: 15:00 — 15:30 Depart: 19:00

BUNKES 7

PHYSICAL SUPPLIER

N A Navalmex
@Combustibl%w

S&P Global
Commodity Insights

WELCOME EVENING
RECEPTION
STEAMBOAT DINNER

CRUISE
Time: 19:30 - 22:00

Location: The Jazz Playhouse,
Soyal Sonesta
Time: 18:00 — 20:00

MWA23 Official Event Guide o
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BANKES-HUGHES
Founder & President, General Manager, Director,

) ’ Managing Director,
Seahawk Services SEA-LNG Intertek Lintec Petrospot

LAUREN BRIDGES JAMES BROWNE GUIDO CARDULLO PHILLIPE CRAIG
Attorney & Shareholder, CEO, Head of Business Senior Pricing Specialist,
Liskow Barbados National Qil Development, Fratelli Cosulich US Bunkers, S&P Global

Commodity Insights

>

FRANK DAHAN MARGQSEIEKA'G“ NIGEL DRAFFIN RAMON ESPINEL FC
Director Transport Services & Alternative Fuels Consultant, Author & General Manager
Global Supply Strategy, Program Manager IBIA Board Member Transfuel

CSL Group Transparensea Fuels LLC

@ maritimeweekamericas.com | #MWA23
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‘AL SONESTA

EW ORLEANS

Please refer to the MWA website for speaker biographies.
www.petrospot.com/events/mwa23-no/speakers or
scan the QR code

MARK ESPOSITO CAMERON GIBSON JACK GROGAN TAMMI INGANNAMORTE
Principal Research Analyst - Fuels, Business Development Senior Account Manager, VP Sales - Global Bunker,
Chemicals, Resource Solutions, Manager, Port NOLA VPS ZeroNorth A/S

S&P Global Commodity Insights

CATHERINE KELLOGG GEORGIA KOUNALAKIS DIRK KRONEMEIJER KENNY MCNAB
Editor Americas Managing Director, Founder & Board Member, CEO,
Freight Markets, S&P Global Bunker One USA GoodFuels Bay Islands Petroleum

Commodity Insights

MICHAEL MCNAMARA JEFF MILDNER LEONOR MONDRAGON TONY ODAK
Vice President Global Fuel Maritime Digital Solutions, CEO, Chief Operating Officer,
Sourcing, Carnival Corp. Vortex Development Group Navalmex Combustibles John W. Stone Distributor
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Building strong relationships and
partnerships to provide Bunkers and

Lubricants services worldwide '
PricecIndex
Contact us for your needs in:

e The data hub
for marine fuel
prof‘ > :::'Slonals

i Uty
to see tracked @ﬁce @hanges :

CMA CGM EIFFEL

NASSAU

Reiter Petroleum Inc.
5757 Cavedish Blvd suite 520, Cote Saint Luc, Quebec, Canada H4W 2W8 )
Tel: (514) 878-2563 Fax: (514) 878-3463 Subscribe online:
Email: bunkers@reiterpet.com www.reiterpet.com wwwbunkerspotcom fbﬂl
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LONDON INTERNATIONAL #LISW23

SHIPPING WEEK
— The Must-Attend Global
UK SHIPPING e

CONCIERGE | SREATES Maritime Event

A DECADE OF
INNOVATION

LISW23 will play host to-the maritime world next September, with
hundreds of events attracting thousands.-of international industry
decision-makersiinto London during the week: The variety of.in-person
events will be the broadest yet, while the competition is already
heating up among sponsors eager to'organise the most attractive

networking events at the most glamorous venues in London. #KeepingUpWithKaren |-11-15 SEPT 2023

Contact Karen Martin, Commercial Director +44 (0) 7812 077 502 | kmartin@shippinginnovation.com




DEREK SCHMIDT

ARGYRIOS SCHOINAS STEVE SIMMS ARNOLD SOOGRIM
Manager, Global Operations & Key Principal and Owner, Trading Analyst - Bunkers,
Business Development, Account Manager, Simms Showers LLP Paria Fuel Trading Company
ABS Bureau Veritas VeriFuel
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g
TOM SOSNOWSKI ANANTH SRINIVASAN IAN TAYLOR ADRIAN TOLSON
Associate Director, Vice President, Managing Editor, Managing Director,
Global Marine Fuels, OPIS V-TIC services Bunkerspot 2050 Marine Energy

BARBARA TRONER DIRK VAUGHN

HAUK LARSEN WAHL FELIX YAMASATO
Senior Managing Editor, Head of Market Development Business Development Senior Analyst,
Americas Freight Markets, RRT Sales, Neste US Manager, Intertek Lintec Infospectrum
S&P Global

At Terpel, we never stop

SO you can keep on sailing.

We are the support and the best option that your
company needs, offering you the best marine fuel
supply service in Colombia.

Learn more at www.terpel.com or by reaching us at bunkers@terpel.com

MWA23
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CONFERENCE PROGRAMME

MONDAY 12 JUNE
(18:00-20:00,

Welcome Evening Reception
Location: The Jazz Playhouse
Sponsored by Platinum Sponsor

S&P Global
Commodity Insights

TUESDAY 13 JUNE
108:00

Conference Registration & Exhibition Opens

UPS

Welcome Coffee
Sponsored by Silver Sponsor

Session One

This session will introduce New Orleans and the Mississippi
River, one of the busiest shipping areas in North America.
It will also examine shipping, oil, and bunker markets in the

Americas and further afield.

09:00

Moderator
Llewellyn Bankes-Hughes, Managing Director, Petrospot Ltd

Welcome to New Orleans

Cameron Gibson, Business Development Manager,
Port of New Orleans

Shipping Industry Outlook

Catherine Kellogg, Editor Americas Freight Markets,
S&P Global Commodity Insights

Bunker Industry Outlook
Adrian Tolson, Managing Director, 2050 Marine Energy

Environmental Legislation - A Game Changer
Derek Schmidt, Business Development Manager, ABS

ECED

Networking Coffee Break
Sponsored by Silver Sponsor

OPIS

A DOW JONES COMPANY

Session Two

This session will look at the challenges with fuel quality and
quantity issues in the Americas, followed by a bunker buyers’
panel to look at the ‘lived experience’ of bunkering in the region.

Moderator
lan Taylor, Managing Editor, Bunkerspot

Bunker Quality Trends in the Americas

Hauk Larsen Wahl, Business Development Manager,
Intertek Lintec

Bunker Quantity Trends in the Americas

Argyrios Schoinas, Global Operations & Key Account Manager,
Bureau Veritas VeriFuel

When Things Go Wrong
Wajdi Abdmessih, Founder & President, Seahawk Services

Buyers’ Panel: Fuel Quality Issues

Michael McNamara, Vice President Global Fuel Sourcing,
Carnival Corp.

Frank Dahan, Director Transport Services and Global Supply
Strategy, CSL Group

Networking Lunch Bunker D
Sponsored by Gold Sponsor One D

Session Three

This session will look at commercial transparency in bunkering,
from digitalisation to pricing and from credit to finance. It will
also look at international sanctions and compliance issues in
respect to transparency in the bunker supply chain.

Moderator
Adrian Tolson, Managing Director, 2050 Marine Energy

Digitalisation in the Bunker Sector

Tammi Ingannamorte, VP Sales — Global Bunker,
ZeroNorth A/S

Digitalising the Bunker Delivery Process

Jeff Mildner, Maritime Digital Solutions,
Vortex Development Group

Bunker Pricing
Tom Sosnowski, Associate Director, Global Marine Fuels, OPIS

Credit Issues
Felix Yamasato, Senior Analyst, Infospectrum

Transparency in Bunkering: Sanctions, Compliance and
Other Legal Issues

Steve Simms, Principal and Owner, Simms Showers LLP

MWA23 Official Event Guide @




WEDNESDAY 14 JUNE

Networking Coffee Break TROPIC OIL
08:00

Sponsored by Silver Sponsor compaNy
Session Four Welcome Coffee

This session will look at developments in key bunker markets Sponsored by Silver Sponsor & North Atlantic
throughout the Americas, assessing fuel availability and supply
infrastructure as well as progress towards establishing supply
chains for cleaner fuels.

S&P Global
[15:30) Commodity Insight

S&P Global Commodity Insights Seminar

As the shipping markets recoil from the ripple effects of the
Russian invasion of Ukraine and the subsequent sanctions
against Russia, it can be difficult to understand where the
market is headed. We have assembled a team of experts to

Tony Odak, Chief Operating Officer, provide the insights you need to navigate the shifting markets.
John W. Stone Distributor LLC

The US Gulf and Offshore 09:00

Georgia Kounalakis, Managing Director, Bunker One USA Inc.

Moderator
lan Taylor, Managing Editor, Bunkerspot

New Orleans and the Mississippi

Registration
Honduras
Kenny McNab, CEO, Bay Islands Petroleum S.A. @

Barbados Welcome Remarks
James Browne, CEO, Barbados National Oil Co. Ltd

Trinidad & Tobago @

Arnold Soogrim, Trading Analyst — Bunkers,

Paria Fuel Trading Company Changing Global Trade Flows - Impact on Oil and

Tanker Markets
Mark Esposito, Principal Research Analyst, Fuels, Chemicals,

Ecuador - ! )
and Resource Solutions, S&P Global Commodity Insights

Ramdn Espinel FC, General Manager, Transfuel group

17:00 @EED
Riding Out the Storm: A 2023 US Bunker Market

Phillipe Craig, Senior Pricing Specialist - US Bunkers,
S&P Global Commodity Insights

@ED

Maritime Decarbonisation: Alternative Bunker Demand
Outlook & Carbon-Accounted Freight

Barbara Troner, Senior Managing Editor, Americas Freight
Markets, S&P Global Commodity Insights

Q&A

ECED

S&P Global Commodity Insights Seminar Closing
Remarks

End of Conference Day One

Programme correct at time of going to press. For the
live programme please scan the QR code above or
visit www.petrospot.com/mwa23/programme.

@ www.maritimeweekamericas.com | #MWA23




EED

Networking Coffee Break
9 ‘ arte bunkering
Sponsored by Silver Sponsor

Session Five

This session will focus on the green revolution, looking at
the development and take up of new fuels and technologies
in the journey towards shipping’s energy transition, with a
special focus on biofuels.

Moderator
Adrian Tolson, Managing Director, 2050 Marine Energy

Alternative Fuels: Global Update
Nigel Draffin, Consultant, Author and IBIA Board Member

The Rise of Marine Biofuels in North America
Dirk Kronemeijjer, Founder & Board Member, GoodFuels

Testing Biofuels in the Americas
Jack Grogan, Senior Account Manager, VPS

Panel Discussion
Frank Dahan, Director Transport Services and Global Supply
Strategy, CSL Group

Ananth Srinivasan, Vice President, V-TIC services Inc.

Dirk Vaughn, Head of Market Development RRT Sales, Neste
US Inc.

Networking Lunch il Colonial Ol Industries, Inc.
Sponsof@d by Gold SDO”SO/’ -’ ‘A Subsidiary of Colonial Group, Inc.

Session Six

This session will focus on the evolution of LNG bunkering
throughout the supply chain, from ports and terminals to supplier,
trader, barge operator, distributor and shipping company end-user.

Moderator
Nigel Draffin, Consultant, Author and IBIA Board

LNG and the Path to 2050

Margaret Kaigh Doyle, Alternative Fuels Program Manager,
Transparency Fuels LLC

LNG: Decarbonisation Pathway
Adi Aggarwal, General Manager, SEA-LNG

LNG Bunkering in Singapore
Guido Cardullo, Head of Business Development,
Fratelli Cosulich Bunkers (S) Pte Ltd

Michael McNamara, Vice President Global Fuel Sourcing,
Carnival Corp

AWISTA

ED

Networking Coffee Break

Session Seven - Women in Maritime
Panel Discussion

This session will examine some of the key issues of the day,
from the perspective of women representing different sectors
of the maritime industry, in the Americas and beyond.

EED

Moderator
Llewellyn Bankes-Hughes, Managing Director, Petrospot Ltd

Margaret Kaigh Doyle, Alternative Fuels Program Manager,
Transparensea Fuels LLC

Leonor Mondragon, CEO, Navalmex Combustibles

Barbara Troner, Senior Managing Editor, Americas Freight
Markets, S&P Global Commodity Insights

Georgia Kounalakis, Managing Director, Bunker One USA Inc.
Sue Appleyard, Director, Intertek Lintec

Lauren Bridges, Shareholder & Attorney, Liskow & Lewis and
WISTA USA

End of Maritime Week Americas Conference

MONTEVIDEO, URUGUAY

RADISSON MONTEVIDEO
VICTORIA PLAZA HOTEL

25-27 OCTOBER

AGM &
2023

Latin American Shipping and
Trading: Towards an Inclusive
Greener Digital Future

Register now!

International

ALY
gIRD ENDS

28 JUWY

[OOf%:-
Managed by '
ot
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Only connect

Victor Martinez of Baringa considers the impact that
some recent key meetings — including the Our Ocean
Conference in Panama — could have on shipping’s
decarbonisation progress

@ www.maritimeweekamericas.con
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he recent Our Ocean Conference
I]-_Iin Panama set forth strong commit-

ments and pledges towards marine
conservation — but despite these and
other recent announcements, uncertainty
around the future of the green maritime
sector remains high.

A collection of goals, ambitions, priorities
and — most importantly — commitments and
pledges were presented by various countries
during the conference, which took place in
Panama on 2-3 March. According to a press
release from the organisational committee, 341
new commitments were adopted with a value
of ~$20 billion. These commitments relate to
climate change (95), marine pollution (36),
sustainable blue economies (52), protected
marine areas (47), sustainable fisheries (47)
and 37 on maritime security. A review of the
list shows a strong commitment towards
protecting a high percentage of the world’s
seas and oceans, establishing sustainable
blue economies, and strengthening maritime
safety and sustainability. However, while still
present, green corridors, and sustainable
maritime fuel use seem to have been
relatively overlooked.

Both the number of commitments — and
their monetary backing — are impressive in their
scale. The European Union (EU) presented
€816.5 million worth of commitments, mostly
aimed at protecting biodiversity, expanding
and sharing their maritime data capabilities,
and both funding and supporting sustainable
fisheries. At the same time, the US pledged
$6 billion towards new commitments,
with some notable highlights including
strengthening maritime security and alarm
systems, supporting climate resilience and
the sustainable development of small island
developing nations (SIDs) and actions towards
offshore wind and green shipping.

Being the son of a biologist, and a first-
hand witness of the beauty and value of
both the Pacific and Caribbean biodiversity,
| am pleased to see strong commitments
and support for the preservation of marine
environments. These commitments also,
| believe, add balance to the industry’s
green conversation which often tilts towards
greenhouse gas emission aspects, and
sometimes overlooks important — and very
tangible — impacts that the maritime industry
as a whole can have on ecosystems.

However, despite these positive
developments, | cannot help but feel
there is a disconnect — or at least a lack
of coordination — between green shipping
ambitions and marine conservation targets,
which one would expect to see, since both
sets of targets are strongly interlinked. The
decarbonisation of fleets — both small and

large scale — can have an immediate and quite
tangible benefit on marine ecosystems. The
deployment of renewable power in coastal
regions — especially in rural areas — can almost
immediately improve local fishing and tourism
activities, and the adoption of sustainable
practices can establish long-lasting blue
economies. But all these initiatives are often
addressed individually — without capitalising
on the potentially powerful synergies. For
example: local renewables could supply
green fleets and logistics, which could then,
in turn, become a key part of the value chain
of local blue economies, which would see

little impact from either power generation
or transport. Some of these measures were
adopted as commitments (at least individually),
which | regard as strongly positive. Yet
many opportunities were, in my view, left
untapped. It is my hope, however, that we
will learn to capitalise on these synergies
— especially as it becomes more evident
how challenging it is to drive these types of
initiatives in silos and without partnerships or
stakeholder coordination.

MIXED SIGNALS

At the same time that this conference was
happening in Panama, the final negotiations
for the United Nations (UN) Treaty of the High
Seas were taking place in New York. These
negotiations concluded with the signing of
the Treaty, which sets out a strong foundation
for the protection of marine biodiversity and
ecosystems in international waters. These vast
and biologically important areas have been,
quite literally, out of the reach of government
and regulators. With the signing of the treaty,
one could expect much more responsible

fishing and mining in the high seas, which |
would personally welcome.

However, despite all these commitments,
collaboration, and momentum, not all signals
are positive. During the 14th meeting of the
IMO’s Intersessional Working Group on
Reduction of GHG Emissions from Ships
(ISWG-GHG 14) which also took place in
March, around a dozen countries argued
against more ambitious climate targets for
the maritime industry. While this is something
to be expected — not only for shipping, but
in most (if not all) industry and policy spaces
of discussion — it was particularly surprising
that one of the countries opposing such
ambitions was the United Arab Emirates
(UAE), which will be hosting the COP28
climate summit in December.

Together with, among other countries,
Brazil, China and India — which carry
enormous weight and influence when it comes
to worldwide trade — Mohamed Khamis
Saeed AlKaabi, representative for the UAE,
pushed to discard the idea of setting interim
maritime industry targets for 2030 and 2040,
and to ‘aim for net zero, preferably by mid-
century, and to phase-out emissions before
the end of the century’. Multiple NGOs and
activist groups, some of which were able to
be present during the talks, saw this as a step
in the wrong direction.

This can be disconcerting for many in the
maritime and shipping industry. Especially as
many are keeping an eye on governments,
regulators and international bodies, hoping to
see clear signals and definititve targets that
can help chart a path forward and provide
clarity to plan for the times ahead — especially
as the expectation remains that these targets
will, one day, come in effect. But without
any clear sense of direction being provided
yet, organisations and investors will have to
keep moving — and planning — regardless
of the uncertainties.

DISRUPTIVE - AND DISRUPTED
- OPPORTUNITIES

These unclear — and sometimes mixed
— signals do not make planning easy for
companies and investors in the industry. Many
are looking for the tipping point after which
the industry’s decarbonisation adoption pace
— particularly e-fuels — will go hockey-stick-
shape. When — or where — that would start,
or which technologies will be most widely
adopted (or even made available), and what
support will be offered, however, is still largely
unclear, and some potential opportunities
seem to be slipping off the radar.

In previous opportunities, | have highlighted
South Africa’s potential to become a green
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shipping hub, thanks to its dense maritime
traffic and considerable renewable potential
(see Bunkerspot, April/May 2022, page
62). However, given the country’s current
situation of rolling blackouts, social unrest,
and instability, it seems unlikely that South
Africa will become the frontrunner in the
green shipping hub race. Any new generation
capacity — especially renewable — will be
strongly aimed towards meeting the countries’
energy needs and reducing energy costs.
Also, the need for network reinforcements
and expansions is likely to act as a significant
barrier, and take priority in terms of
infrastructure investments in the country. With
this in mind, it comes as no surprise that South
Africa was one of the countries opposing the
setting of interim industry targets and pushing
for a delay to the 2050 net zero target during
the IMO meetings in March.

GLIMPSES OF THE PICTURE
AHEAD

[t does seem timely, however, that this edition
of the Our Oceans Conference took place in
Panama — a country that is a strong contender
which could still provide a strong initial push
that can bring much needed momentum to the
shipping decarbonisation movement.

During the writing of this article, Panama
is on the cusp of publishing its hydrogen
strategy, building upon the ambitious and
comprehensive roadmap unveiled last year —
in fact, it is likely that by the time this article

is published, the strategy has already been
launched. As it has been highlighted in this
magazine before — and as anyone in the
trade and shipping industry would notice —
any measure that Panama takes can have a
strong impact on the whole industry, given the
importance of the Panama Canal. On one side,
enabling e-fuel bunkering capabilities in the
Panama Canal would send a strong signal to
the industry, building confidence on the future
availability of e-fuel bunkering infrastructure
that can enable long-distance and — hopefully
—serve as a key link in multiple green shipping
corridors. At the same time, it could become
the *first domino’ that unlocks action in other
regions and shipping hubs.

Panama’s hydrogen strategy is expected
to strongly focus on the Panama Canal and
could present solid plans and timelines
for enabling e-fuel storage and bunkering
infrastructure in key places along the Canal
route, as envisioned in the initial Roadmap.
This, coupled with other proposed and
enabled e-fuel related initiatives, could
potentially be further incentivised through
financial government support, thanks to a
hydrogen incentive law that was presented
for debate in March (yes, March was a busy
month). If this law is approved, investors could
see up to 25% of the value of their hydrogen-
related investments being returned in the
form of tax breaks, along with multiple other
benefits, including simplified permitting. This
would surely catch the attention of investors
who are already evaluating what the best
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markets in the region are, and it would
align well with the Global Maritime Forum’s
recommendations of focusing green corridor
efforts, first, on demonstrating and scaling
zero-emission shipping fuels.

However, despite the importance of the
Panama Canal, one swallow does not make
a summer. No large-scale initiative in this
space can occur in a vacuum: the nature of
the shipping industry will always challenge us
to think — at the very least — regionally, and very
often intercontinentally.

NAVIGATING THE PATH AHEAD

Despite the large remaining uncertainty, some
parts of the equation are becoming clearer:
the EU is stepping up its ambitions and giving
shape to support mechanisms, recently
announcing a Hydrogen Bank that would
offer premiums for green hydrogen imports.
And let’s not forget, also, that the Inflation
Reduction Act of the United States has
already stated support to the tune of $3 per
kilogramme of green hydrogen — a significant
amount, to say the least.

At the same time, technological and
innovation gaps are progressively being
closed, and markets are even starting to
provide organic fertile ground for initiatives
to flourish (at least the earliest and most
attractive ones, for now). This trend is
expected to continue to grow — eventually
enabling many of the opportunities currently
being kept in the figurative ice box. And with
SO0 many eyes waiting for that hockey stick
uptake, organisations that start planning their
plays and separating the wheat from the chaff
early on will reap great benefits.

At Baringa, we have been helping our
clients navigate this landscape: evaluating
and prioritising investment opportunities,
identifying off-takers for their green energy
offerings, helping them build strategies to
enter and succeed in these markets, and
helping them manage the many risks and
uncertainties of both the present and future.
It is clear to us that these questions and
uncertainties are not only in the mind of those
directly in the industry — but also in many of
those indirectly related to it. If you would like us
to help you navigate this environment, please
do not hesitate to get in touch.

X Victor Martinez,
Manager in Power and Low Carbon
Solutions,
Baringa Partners

E2 Email: victor martinez@baringa.com
Web: www.baringa.com
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SPONSORS AND SUPPORTERS

S&P GLOBAL COMMODITY INSIGHTS S&P Global
_ :
(PLATINUM SPONSOR] Commod ity |n8|ght8

S&P Global Commodity Insights® provides respected benchmarks, perspectives, and solutions for commodity and energy
markets, helping customers zoom in on the near term and zoom out for the big picture. By enabling decisions that create
sustainable value, we help accelerate progress in the world.

Our coverage of the voluntary and compliance carbon markets brings much-needed transparency and analysis to a growing
market, empowering participants to act with the support of a globally recognized brand, methodology, and independent
perspective.

Our solutions help you invest and plan with data, mitigate risk, and chart and price your path to net zero with confidence.

spglobal.com/commodityinsights

BUNKER ONE Bunker D
One D

Bunker One is your expert in bunker fuels. We have decades of experience in blending, storing and supplying marine fuel
products.

We are highly committed and will go to any length while considering all aspects to bring the optimal bunker solution for you.

During the implementation of IMO 2020 and now transitioning towards more sustainable fuels, our consultants are ready to
guide and give insights to our customers on quality, biofuel blends, pricing strategy and technical issues.

Let’'s make bunkering easy, straightforward and transparent.

bunkerone.com

COLONIAL OIL INDUSTRIES == Colonial Oil Industries, Inc.
4 A Subsidiary of Colonial Group, Inc.

Colonial Qil Industries, Inc., originally founded as American Oil Company in 1921, has unsurpassed experience in the delivery of
high-quality fuel and lubricant products. We offer ex-pipe, truck and barge bunkering services to Georgia, South Carolina, North
Carolina, and Florida.

In addition to Colonial Oil being a physical supplier of marine fuels, our sister companies (Colonial Terminals, Inc., Colonial
Towing, Inc., and Colonial Fuel & Lubricant Services, Inc.) add a powerhouse of logistical capabilities. We have the expertise and
operational flexibility to provide each and every customer with personalized service 24/7-365. We have 100 years of experience
navigating the constant changes in the marine world. We will be there when and where you need us.

colonialoilindustries.com
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BAY ISLAND PETROLEUM S.A. BI P

STEAMBOAT CRUISE SPONSOR B““KEHS 7

PHYSICAL SUPPLIER

Located in Roatan, Honduras, Bay Island Petroleum is a company who has 14 years of experience evolving the economy
through diversified solutions in areas of Fuel and Convenience Stations, Bunkering, LPG, Cargo transportation, Passengers,
Fishing and Shellfish Export, Maritime Supplies and Wholesaler.

bip.watersedgeexports.com

NAVALMEX COMBUSTIBLES S.A. DE C.V. ‘l Navalmex

I/ Combustibles,

Founded in 1996, Navalmex Combustibles S.A. de C.V. is Mexico’s foremost physical supplier of marine fuels to vessels at the
ports and anchorages of both Pacific and Gulf coasts.

Navalmex dominates the Mexican bunker theatre with a national fleet of 5 Gulf and 2 Pacific stationed barges. Fully Marpol
Annex VI, SOLAS and ISO compliant operations also include truck deliveries to a wide variety of vessels requiring distillate and
residual fuel under varying conditions.

Navalmex now guarantees nationwide compliance with ISO 8217:2010 specifications for RMG380/180 and LSMGO DMA, and
has succeeded in attracting the establishment of Pacific Mexico’s first independent laboratory at Manzanillo (AMSPEC), for the
provision of key pre-delivery cargo specifications for buyers lifting bunker there.

As a member of the International Bunker Industry Association (IBIA), Navalmex is in its 20th year of successful operations and
advancing from domestic to international prominence as the development of Mexico’s position as a leading destination for ship
fuel replenishment continues.

www.navalmexcombustibles.com.mx

ARTE BUNKERING .
@) :rte bunkering nxse

Founded in 2010, Arte Bunkering is an international trading company, and we offer a wide range of bespoke solutions and
services for the shipping industry. We supply bunker fuels, lubricants, and all the other related products and services across
more than 820 ports, covering more than 780 suppliers. Although we have a global reach, we offer the flexibility of a local
partner.

Our vision is to become the shipping industry’s first choice for fueling needs by bringing value to all stakeholders of the supply
chain.

Our mission is to keep the industry running smoothly by providing the world fleet with energy in a cost-, time- and operational-
effective manner. We achieve this by bringing transparency and simplification to all stages of the supply chain.

We are present in 6 strategical locations across the world: Tallinn, Hamburg, Dubai, Norwalk, Athens and Singapore.

artebunkering.com

NORTH ATLANTIC

From its early beginnings as a petroleum company to today, a province-wide leader in retail gas and convenience, residential,
commercial, and wholesale fuels, North Atlantic has called Newfoundland and Labrador home for over 30 years. We're proud to be
the leading fuel provider in the province and a global exporter to countless countries. Plus, as an engaged community supporter,
we're privileged to be headquartered here and have a team made up of amazing people who call this province home too.

) North Atlantic

We have the privilege of servicing a wide range of clients in a number of major industries. It’'s this experience that allows us to meet
our clients’ unique needs and exceed their expectations.

northatlantic.ca
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TROPIC OIL COMPANY TROPIC OIL
~——COMPANY —

Tropic Oil Company is the leading marine fuel and lubricants supplier in the South Florida market covering Miami, Port
Everglades, Tampa, West Palm Beach and Port Canaveral. Tropic Oil has a global reputation for high quality and dependable
service with over 50 years of experience delivering to some of the world’s most high profile mega-yachts, cruise lines and
shipping companies.

tropicoil.com

OIL PRICE INFORMATION SERVICE (OPIS) 0 P I S

A DOW JONES COMPANY

With reliable and transparent full-day price assessments of VLSFO, HFSO, MGO and other marine fuels, The OPIS Global Marine
Fuels Report enables ship owners, refiners, suppliers and fuel managers to confidently evaluate compliance options, source fuel
and make cost-effective operating decisions.

Easily track cargo and bulk marine fuel prices for Asia, Mideast, Europe and the Americas, as well as exclusive OPIS-
benchmarked US rack diesel prices and spot market ULSD prices. Learn more and try it free for 30 days:

www.opishet.com

VERITAS PETROLEUM SERVICES (VPS) ps

We were the pioneers of marine fuel testing in 1981, plus bunker quantity surveys in 1987 and very quickly became established
as a world-leading partner to the maritime industry. Before the International Marine Fuel Testing Standard, ISO8217, was
introduced in 1987, we were already global-leaders in marine fuel quality testing and 40 years on, remain so to this day.

From the introduction of IMO MARPOL Annex VI in 2005, environmental legislation aimed at reducing SOx, NOx and
Particulate-Matter emissions, has driven many developments in marine fuels and lubricants, with our innovations providing
valued-solutions to the world’s shipping fleet.

To achieve a sustainable shipping industry, attention is now focused on reducing 002 and Green-House-Gas emissions over
the next 30 years and we are at the forefront in fuel and oil advisory testing services supporting the maritime sector to achieve
these goals.

www.vpsveritas.com

DRUMO COIN

We are a professional team of experienced and innovate maritime engineers who decided to make a difference in this tough
system looking to contribute with the correct development of the local market, aiming to provide our services in the most
efficient manner, being impartial in all aspects, conducting the survey with professionalism and responsibility.

We believe that excellent performance can be executed through professional work done by qualified personnel, constant
upgrading of skills and keeping up to date with new methodology is our best presentation card, our high level standard
surveyors together with our well trained operation team will make sure that all your vessels needs be satisfied.

drumocoin.com
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INTERTEK LINTEC ntertek

BRONZE SPONSOR / EXHIBITOR

As a ship owner, operator or ship cargo stakeholder, your ability to run a profitable business is constantly being challenged
by quality, quantity, reliability, and performance issues. Intertek Lintec is the shipping community’s gateway to Intertek’s global
network of state-of-the-art laboratory facilities and industry-leading technical Total Quality Assurance, helping to reduce and
avoid costly delays, repairs, losses and other risks to your shipping business and operations.

https://seahawkservices.com

MONJASA == MONJASA

Monjasa is a global partner in the oil and shipping industries and among the world’s 10 largest marine fuel suppliers. Our core
business includes reselling and supply of marine fuels, oil terminal operation and shipowning activities.

By emphasising strong personal relations and engaging with local shipping communities, we service shipowners, charterers and
operators in more than 700 ports worldwide. Our fleet of some 25 tankers and barges has helped us reach prominent positions
in hard-to-reach markets such as Latin America, West Africa and the Middle East.

In the Americas, you find our offices in Stamford, Houston and Panama City.

monjasa.com

SIMMS SHOWERS LLP SIMMSSHUWERSLLP
INTERNATIONAL PRACTICE. PERSONAL COMMITMENT

Simms Showers provides comprehensive legal representation across a variety of areas, including admiralty and maritime
litigation, criminal defense, False Claims Act / whistleblower litigation, intellectual property litigation, and tax controversies.
Through a network of local counsel across the globe, Simms Showers assists its clients in local, national, and international
matters.

simmsshowers.com

TRANSPETROL -~

r—/
Transpetrol

Transpetrol is a physical fuel supplier specialised in integral services for the supply of bulk fuel and hazardous liquid products.

With more than 35 years of experience in the Magallanes and Antarctica Region, Transpetrol started as a fuel transportation
company, positioning itself as a logistic operator in the industry, diversifying and opening different business opportunities such
as: bunkering, service stations and aviation fuel supply.

Transpetrol has an integral business model. We adapt to each market and provide stability to our customers’ needs. Our
operations are supported by our professionalism and specialised knowledge.

Our purpose is to provide an effective response to the needs of our current and future customers, 365 days of the year

transpetrol.cl
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e © GUROIL
NOTEPADS AND PENCILS SPONSOR

Curail is a reliable partner in business through the delivery of a variety of high-quality fuel products and related services.
Operating from the Southern Caribbean, the company serves clients from all over the globe.

Curoil has a large storage capacity in place, especially for bunkering, leasing and cargo activities. The company offers onshore,
inshore and offshore bunkering services and a variety of high-quality bunkering products is available at a short turnaround time.
On request, custom-made product blends are delivered.

Curoil operates according to the highest international and environmental standards. Its key products are ISO-certified and
delivered under well-known international standards. For more information about Curoil’s products and services, please visit
curoil.com or contact the commercial department at +5999 4320000 or send an email to bunkering@curoil.com

www.curoil.com

ORGANIZACION TERPEL S.A.

O terpel

Organizacion Terpel is a company that sells fuel in Colombia for automobiles, aircraft, and vessels. It also produces lubricants
with international operations in Panama, Ecuador and the Dominican Republic. It is the largest distributor of vehicular natural gas
in Colombia and has operations in Mexico and Peru.

We have a highly qualified team that makes our operations fast and safe for every customer. Our bunker business is located in
Colombia and Panama where we deliver by barge, truck and pipeline.

We are proud to have earned the trust of our customers by offering quality products as well as constant innovation at the best
price for you.

www.terpel.com

COPEC MARINE /@ COPEC

SUNGLASSES SPONSOR

Marine

COPEC MARINE FUELS has always been leader of the Chilean fuel market as it has given its customers the best service and
quality of its products. Today’s successful operations rely on highly competent service.

We realise that buyers and supplier are closely related, COPEC offers round the clock service, as you need. Our operation
have become a performance and standard and reached a leading market position, through trustworthy and solid business
relationships.

ww2.copec.cl/marine-fuels/en

KPI OCEANCONNECT kpi‘ocean
connect

KPI OceanConnect is one of the world’s largest and most experienced independent marine energy service and solutions
providers, established by the merger of KPI Bridge Oil and OceanConnect Marine.

Our dedicated global team of 170 experienced professionals has delivered trusted expert advice and services to the international
shipping community since 1971.

We operate across every major maritime hub and time zone with offices in Athens, Denmark, Dubai, Hamburg, Hong Kong,
Istanbul, Jakarta, London, Miami, New York, Rotterdam, Seattle, Seoul, Singapore and Tokyo.

kpioceanconnect.com
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BUNKERSPO™

The essential and authoritative source of information for
marine fuels professionals.

Bunkerspot provides a comprehensive, accurate — and always independent — view of the multi-faceted global
marine fuels industry.

Bunkerspot magazine focuses on the technical, operational, commercial, environmental and legal aspects
of bunkering, and also keeps its readers up to speed on innovations and trends in vessel and fuel efficiency
technologies.

The Bunkerspot website includes a subscription-based real-time news and pricing service, as well as
information channels, industry announcements and updates on conferences, exhibitions and other key events.

Price Index

If you need accurate, up-to-date bunker price indications in an easy to use and highly cost-effective
format, BPi ticks all the boxes.

Delivered via the Bunkerspot website or through the BPi app, the Bunkerspot Price Index
offers spot bunker prices in over 350 global ports, updated daily and with easy to see
tracked price changes.

www.bunkerspot.com/bpi

Bunkerspot regularly partners with key industry stakeholders
to host roundtable discussions where shipping, marine

fuels and legal experts offer insights on the main issues and
developments impacting the bunker sector.

www.bunkerspot.com/subscribe >




V-TIC SERVICES
V-TIC SERVICES

V-TIC Services is a testing, inspection and certification company working hand in hand with our customers as they race towards
a decarbonized future. As the world considers newer fuels, it is more important than ever to partner with a lab that understands
the interaction between fuels and machines.

At V-TIC Services, we are a TIC company with a strong focus on R&D and this differentiates us from being just another lab. Our
customers count on us to work with them on their toughest challenges and they know that V-TIC hires people with experience
and creativity to help them solve their problems.

vticservices.com

INTERNATIONAL BUNKER INDUSTRY ASSOCIATION (IBIA) (C
IB| A

INTERNATIONAL BUNKER INDUSTRY ASSOCIATION

IBIA is the voice of the global bunker industry and represents all stakeholders across the industry value chain. Our membership
includes ship owners/operators, bunker suppliers, traders, brokers, barging companies, storage companies, surveyors,

port authorities, credit reporting companies, lawyers, P&l clubs, equipment manufacturers, shipping journalists and marine
consultants. Today we have members in more than 80 countries.

IBIA represents the industry at the International Maritime Organization (IMO) as a consultative non-governmental organisation.
IBIA was represented on the Expert Panel in 2007 which reported to IMO about the implications of proposed revisions to
MARPOL Annex VI. IBIA attends all meetings of the Marine Environment Protection Committee (MEPC), the Maritime Safety
Committee (MSC) and a number of Sub-Committees.

www.ibia.net

THE OIL MARKET JOURNAL
The Oil Market Journal

The Oil Market Journal was founded with the aim of providing large volume oil buyers, especially oil distributors, with reliable
intraday assessments on Rotterdam Spot Market trading in refined products such as heating oil, diesel and gasoline.

The OMJ has expanded rapidly and today offers a broad range of oil and foreign exchange prices, news and analysis which are
delivered to clients via a suite of innovative delivery systems.

The company is managed by a team of experienced oil and technology professionals and has a proven track record of
combining accurate market analysis with reliable intra price assessments and innovative technologies.

OMJ is a Platts licensed distributor for UKI, a Dow Jones Energy News partner, and a licensed vendor for ICE Futures and
WMReuters.

www.the-omj.com

Maritime Week Americas
supports the Mission to Seafarers

www.missiontoseafarers.org |
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ACTUALIDAD
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Maritima y Portuaria

ACTUALIDAD MARITIMA
Y PORTUARIA

www.actualidadmp.com

ENERGY

Tech Review

ENERGY TECH REVIEW

energytechreview.com

e M ARITIME
EXECUTIVE

MARITIME EXECUTIVE

www.maritime-executive.com

PUERTO CANARIAS

puertocanarias.com

o

BUNKERSPO™

BUNKERSPOT

www.bunkerspot.com

I€

Industry Events.

INDUSTRY EVENTS

www.industryevents.com

Maritimelnformed.com
Navigating The Maritime Industry

MARITIME INFORMED

www.maritimeinformed.com

. nl.u”

®® Robban Assafina

ROBBAN ASSAFINA

www.assafinaonline.com
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CLEANER SEAS

www.cleanerseas.com
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www.manifoldtimes.com
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themaritimestandard.com
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SEA LNG
https://sea-Ing.org
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ENERGY BUSINESS
REVIEW

energybusinessreview.com

MU,

SERVING SHIPPING AND OFFSHORE FINANCE

MARINE MONEY

www.marinemoney.com

MundoMaritimo 20

MUNDO MARITIMO

www.mundomaritimo.cl

ship.energy

SHIP.ENERGY
https://ship.energy



FOR ALL YOUR
SOUTH FLORIDA &
CARIBBEAN
BUNKER NEEDS

PARKLAND
MARINE

Offering over 68 years
of Best-in-Class ser-
vice and a prime posi-
tion for Caribbean
routes with over 28

convenient locations 305-888-4611
throughout Florida ( INFO@PARKLANDMARINE.COM

and the Caribbean. WWW.PARKLANDMARINE.COM
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24 Hour Contact 912-236-1331 ext 7100

mgosales@colonialfuels.com
www.ColonialGrouplinc.com

Growing a Business. Building a Family.

Morehead City, NC + Wilmington, NC + Georgetown, SC - Charleston, SC
Savannah, GA - Brunswick, GA - Jacksonville, FL + Cape Canaveral, FL



